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IVORY COAST: KEY ECONOMIC INDICATORS 
(In millions of U.S. dollars, except as noted) 
$1.00 - 318 CFAF 


19815 19825 19831 %Change 1982/83 
Population (millions) 8.5 8.9 9.3 4.5 


Gross Domestic Product (GDP) 6097.1 6543.3 6952.8 6.3 
(Current Prices) 


Change in Implicit GDP Deflator (%) 4.4 ss Pe a 


GDP Per Capita U.S. Dollars mts Foawe 


External Debt (Gov't § Gov't 6617 6760 
Guaranteed) 


Debt Service Ratio (%) 28 34 37 


Money Supply: Cash & Sight §& 1678.9 127353.2 1869.6 
Time Deposits (Dec. 31) 


Exchange Rate: CFA francs/dollars 271.73 328.62 381.07 


Agricultural Production (000's MT) 
Crop Year Ending September 30 


Coffee 367.0 246.8 90.0 
Cocoa 417.0 456.0 390.0 
Cotton (grain) 136.6 135.4 157.0 


Electricity Production 1878.0 1949.0 1988.0 
(gigawatt hours) 


Industrial Production Index (Dec) 129.7 124.7 133.4 
(100=1978) 


Balance of Payments 
Merchandise Exports (FOB) 1950.1 2125.5 2308.7 


Merchandise Imports (FOB) 1469.8 1593.2 1514.4 
Balance of Payments -388.5 °-136.5 -574.8 


U.S. Exports to Ivory Coast 123.7 96.5 60.8 
(FAS )2 


U.S. Imports from Ivory Coast 344.4 303.2 Saat 
(FAS) 2 


1 Most 1983 figures are provisional 

2 From U.S. Department of Commerce sources 

3 All monetary conversions made at U.S. $1 = 381 CFAF, the 
average rate for 1983. To obtain actual 1981 and 1982 dollar 
values, reconvert to CFAF at $1 = CFAF 381 and compute dollar 
values at 1981 and 1982 exchange rates shown above. 





ECONOMIC TRENDS AND THEIR IMPLICATIONS FOR THE UNITED STATES 


SUMMARY 


A profound deterioration in Ivory Coast's economic recession during the 
latter half of 1983 resulted in severe revenue shortfalls, unsustainable 
payments arrearages, and an impending Liquidity crisis necessitating a call by 
mid-december 1983 for rescheduling of the government's (GOIC) external debt. 
Real GDP growth declined by 4 percent. Drought conditions depleted the 
country's hydro-electric generating capacity which had furnished up to 90% of 
Ivorian energy requirements. This resulted in country-wide electric power 
shortages, rising petroleum consumption, and increased oil imports to meet 
expanded demand principally to fuel thermal electricity generating plants. The 
power shortages and rationing ("“delestages") further exacerbated depressed 
conditions in all sectors. Significant elements of the current crisis include 
massive domestic payments arrearages; shortfalls in private foreign capital 
inflows, export earnings, fiscal and petroleum revenue; higher interest rates; 
-and increased debt service burden on dollar-denominated portions of external 
debt. Consequently, the debt service ratio exceeded predictions and is now 
over 40 percent. A new GOIC recovery program,: on-going austerity and reform 
measures together with structural adjustments efforts supported by the World 
Bank CIBRD), the IMF and the Caisse Centrale de Cooperation Economique (CCCE) 
are key elements of the Ivorian stabilization program. Industrial reform and 
acceleration of the rehabilitation of certain public enterprises are central 
features of the recovery program as well. 


Agriculture, the basis of any economic recovery, remains the keystone of 
the economy. Top GOIC priority is given to achieving self-sufficiency in food 
production and agricultural diversification. As in all other sectors, economic 
activity in the productive sector suffered in 1983 from drought and brush 
fires; but 1984 export earnings should rise due to effects of forward selling 
of the 1983-84 coffee and cocoa crops at improved world prices. Expected 
benefits of increased producer prices to rural purchasing power may not 
materialize due mainly to reduced production of coffee. Public sector 
assistance is essential to expand, modernize, and meet national goals in the 
agricultural sector especially without additional producer price increases. 


Ivory Coast remains an important regional commercial and financial center 
despite the deepening economic crisis. U.S. exports to Ivory Coast are down 
both as a result of the domestic recession and as a result of the strong rise 
- of the U.S. dollar vis-a-vis the French franc. To be competitive, American 





firms are advised to employ a local French-speaking agent/distributor and to 
provide promotional materials in French. Transportation and prices are key 
market penetration factors for items of lower value. For high value goods, 
attractive financing, quality, and availability of local service facilities 
are critical factors. GOIC investment is down although priority funding is 
still accorded the agro-industrial and food processing sectors which still 
offer most opportunities for U.S. investors and exporters. In light of current 
financial problems, the GOIC applies strict measures for payments to foreign 
suppliers. Local importers must submit pro forma invoices or have shipments 
arrive in Abidjan before payments are made by local commercial banks to 
foreign suppliers. For properly registered firms, no problem exists for 
repatriation of capital and profits by foreign companies. 


FINANCIAL SITUATION 


Ivory Coast's financial situation continued to deteriorate during the Last 
half of 1983 resulting in a year-end request to reschedule the Government's 
external debt. To avoid a Liquidity crisis, the GOIC asked official creditors 
(Paris Club) and commercial bank creditors (London Club) for rescheduling of 
debt falling due between December 1983 and December 1984. Contributing factors 
to financial difficulties included the combined effects of excessive payments 
arrearages and public sector deficit, reduced profits from export earnings, 
shortfalls in tax and oil revenue, reduced inflow of private foreign capital, 
decline in public investment, crisis proportion Liquidity problems of public 
enterprises, higher world interest rates, and the continuing strong rise of 
the U.S. dollar that exacerbated the debt service burden, a 16 percent 
deterioration in the terms of trade between 1980 and 1983, and drought 
conditions which drained hydro-electric reservoirs dams and resulted in 
country-wide electric power shortages. The GOIC failed to meet end of 1983 
performance requirements for the Last year of its SDR 484.5 million 3 year IMF 
Extended Fund Facility (EFF) economic recovery program, due mainly to payments 
arrearages which exceeded end of September targets. Real GDP growth fell 4 
percent in both 1982 and 1983 after having stagnated in 1981. 


In conjunction with on-going structural adjustment programs of the IBRD, 
CCCE, and the GOIC austerity program, a recovery program is being implemented. 
Key elements include reduction of the public sector deficit from 10 to 4 
percent of GDP and the current account deficit from 10 to 7 percent of GDP in 
1984. Other elements include a new IMF standby credit of 40 billion CFA ($90 
million); new tax measures for revenue (i.e., 10 percent tariff raise on 
railroad fares) and better collection methods; freezing expenditures at 1983 
levels; higher prices for public services (i.e., 25 percent increase in 
electricity rate); higher prices of some consumer goods (i.e., a 23 percent 
rice price rise in January and an 8 percent price increase for gasoline in 
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February); and acceleration of the rehabilitation program for public 
enterprises. Competiveness of industry will be enhanced by three important 
measures: revision of customs duties, new export subsidies based on value 
added, and replacement of quantitative restrictions on imports by a 
nonpermanent increase in import duties. Export earnings in 1984 should rise 
given the time lag effects of forward selling of the 1985-84 campaign after 
world prices of coffee and cocoa had improved. Agricultural Marketing Board 
(CSSPPA) profits are expected to rise over the 1983 Level increasing GOIC 
internal resources for debt servicing.. 


The marked improvement in the public sector deficit and tight Limit on 
credit to the private sector is expected to improve the overall balance of 
payments (BALPA) deficit in 1984, now in the $574 million range. Although no 
borrowing for BALPA purposes had been forecast for 1983, the severe Liquidity 
crunch and debt service requirement necessitated a six-month bridge financing 
credit of $75 million. It represented the first time that a loan was tied to 
export earnings of the CSSPPA. In 1984, a second and similar export-Linked 
credit to the CSSPPA has been made to help eliminate external debt arrearages 
a condition predecent for Paris and London club agreements. As usual, the 
Ivorian trade balance is positive and continues to improve. 


In the first half of 1984 the external payments situation stabilized to a 
certain extent, and a slight positive growth rate is forecast for 1984. This 
would be due mainly to effects of the debt-rescheduling, drawdown of the 
second tranche ($125 million) of a second World Bank structural adjustment 
Loan (SAL) of $250.7 million negotiated in mid 1983; drawdown of the recently 
negotiated IMF standby credit of $90 million and a CCCE SAL as well as 
possible "new money" from the London Club banks. Public debt was successfully 
rescheduled by the Paris Club in early May. Negotiations with the London Club 
for rescheduling Ivorian private debt and an Ivorian request for new money 
were in process as this report was prepared. New money is as important to the 
economy as rescheduling of old debt for purpose of investment and addressing 
on-going internal problems such as Liquidity difficulties in the banking 
sector and restructuring of troubled state companies, especially those in the 
energy sector. These include: the Ivorian refinery (SIR), the state- 
electricity company (EECI), and the state petroleum agency (PETROCI). These 
and other public sector enterprises are responsible for much of the 
government's massive internal debt and domestic arrearages. 

To date, as forecast by the Ivorian President, 1984 has been a very 
difficult year. In fact, it marks the first time since Independence that Ivory 
Coast has reduced its overall budget expenditures. in nominal terms. The 1984 
Operating Budget (BGF) falls 1.5 percent to 428.85 billion CFA ($1.02 billion 
at CFA 420 CFA to one U.S. dollar) while the Investment Budget (BSIE) rises 
only 0.5 percent to 241.949 billion CFA ($576 million). At an inflation rate 





of 8 to 9 percent, the 1984 Ivorian national budget represents a substantial 
reduction in available resources. Significantly, the 1984 BGF is presented as 
an addendum and a revision downward to the original BGF of the 1984 Law of 


Finance necessitated by important revisions in fiscal revenue estimates for 
1984. 


1984 is a year of pervasive reform and continued austerity, particularly 
in the depressed housing sector. Since 1983, cancellation of some GOIC housing 
allowances ("baux administratifs") have been replaced by more Limited lodging 
indemnities. World Bank activities in this sector relate to its SAL and 
require restructuring and reorganization of the three principal state housing 
agencies (SOGEFIHA, SOCOGI, and SETU), implementation of a new price policy 
for housing, and construction of low-cost housing. USAID support is a key 
component in this sector. Other austerity measures include continuation of a 
salary freeze for the second consecutive year, reduced admissions to civil 
service schools (by a third), selling a quarter of the official fleet of 
12,000.cars, reduced technical assistance, reduced student scholarships and 
subsidies, and privatization of some boarding schools as well as restrictions 
on some public services. 


Prospects for hydropower generation are dismal nothwithstanding current 
rains which, while promising decent crops, are not expected to be sufficient 
to resupply dams depleted by the drought of the Last two years. The GOIC has 
postponed the Large Soubre Dam project and alternatively is pursuing 
development of off-shore gas reserves for energy generation while relying 
principally on the fuel-run Vridi thermal plant for power generation. EECI's 
high import bill associated with imported fuel for the Vridi plant and 
diminished GOIC ability to foot the bill may result in a restart of scheduled 
"“delestages"” (electric power rationing) by EECI for the rest of 1984. In 
December 1983, this problem resulted in energy rationing which continued 
through the first quarter of 1984 until the installation of four new gas 
turbines (25 MW each) which augmented Vridi's capacity from 240 to 340 Mw. 
This installed capacity now meets about 70 percent of Ivorian domestic demand. 
Development of gas resources would entail construction of a 60 kilometre 
pipeline to Abidjan's Vridi industrial zone from Phillips Petroleum's 
"Foxtrot" field, west of the Espoir field, Ivory Coast's largest oil 
production site. Espoir also has gas, as does the Esso-operated Belier field 
which in the short term may be developed as a gas production site as well. 


The overall financial situation in 1985 is expected to improve slightly. 
Plentiful rains, good export crop production and renumerative world prices, 
petroleum production, the position of the French franc (to which the CFA is 
pegged to 50 CFA = 1 FF) vis-a-vis the U.S. dollar, interest rates, and 
success of the domestic structural adjustment efforts supported by the IMF, 
IBRD, and CCCE will constitute key elements of an Ivorian economic recovery. 





AGRICULTURE 


Agriculture, the basis of Ivory Coast's primary processing and 
manufacturing industries, remains the foundation of the economy. The sector 
employs nearly 80 percent of the Labor force and accounts for seventy-five 
percent of export earnings and a quarter of GDP at current prices. Cocoa, 
coffee, and wood are the leading export products and revenue earners (60 
percent of total) as well as cotton, pineapples, rubber, palm oil, and 
bananas. The productive sector (agriculture, Livestock, fisheries, and 
forests) which accounts for over 30 percent of the national investment budget 
(BSIE) is expected to be the primary element of any economic recovery. Towards 
this end, minimum producer prices have been raised for principal products: up 
17 percent for coffee and cocoa, 25 percent for cotton, and 33 percent for 
rice paddy. Oil palm producers will receive special payments for 1983/84 
production of palm bunches to encourage maintenance and enlargement of palm 
plantations. Tobacco prices have also been increased. 


Food self-sufficiency is still a top GOIC priority and new impetus was 
given to food production with the creation of a new Ministry of Rural 
Development to be in charge of it. The 1984 Investment Budget includes funding 
for intensified food crop production, modernization of agriculture, subsidies 
to: farmers, a vigorous regional development policy, and replanting of areas 
and plantations destroyed by brush fires, or past their prime productive age. 
Food production is expected to decline slightly in 1983/84 from 1982/83 
although no national problem for food crops is envisioned in 1984. The drop in 
overall agricultural activity results primarily from drought and to a Lesser 
extent brush fires. Extensive damage to major cash crops and some food crops 
occured from the prolonged drought. Production of foodstuffs (yam, cocoyam, 
cassava, and plantain) was affected where conditions interfered with planting 
or curtailed growing season. There was a noticeable reduction of these items 
on the market resulting in price rises for these basic food items. Northern 
and eastern regions were hardest hit. A third factor in the north relates to 
destruction of crops by encroaching nomadic cattle herds forced south by 
severe drought further north in the Sahel. Government programs in 1984 
includes a peri-urban program for food production which envisions creation of 
a green belt around the major towns. By Late 1983 normal climatic conditions 
were observed with rains in the south which are continuing into 1984 
eliminating tightness of food in the central and southern areas. Nonetheless 
side effects of the 1983 drought remain. Major streams have almost dried up; 
fish ponds and dammed waters for agriculture are adversely affected. - 


Cocoa quality and production (year ending September 30, 1983) dropped 
newly 15 percent from 456,000 MT in 1982/83 to an estimated 390,000 MT in 





1983/84. Coffee production for 1983/84 is estimated at 90,000 MT compared to 
246,000 in 1982/83. This compares to the record 366,800 MT in 1980/81. The 
decline of the 1983/84 coffee crop is due to the drought, old trees, and 
alternate year bearing. However, sufficient coffee stocks should allow Ivory 
Coast to meet its quota of 241,800 MT. Output for cocoa in 1984/85 is expected 
to be near normal but coffee may be less than 200,000 tons. In 1983/84, except 
for a notable increase in corn production, other grain production such as 
rice, sorghum and millet declined or remained the same. Pineapple, sugar, and 
banana production declined, but rubber production is expected to rise. Cotton 
production at a 142,347 MT was 10 percent below the 1982/83 Level. 


GOIC diversification activities continue to focus on Livestock (cattle, 
sheep, and goats) and fish in pursuit of its food production objective and the 
improvement in diet nutritional value. Animal rearing is viewed as an 
integrated program to achieve: installation of youth on the Land; slowdown of 
rural exodus; and increasing farm size. Fishing in 1983 was good with 
significant development in small scale sea fishing, start-up of Lagoon fishing 
after a 6-month ban, and a new agreement for fishing on interior lakes under a 
Licensing program. Self-sufficient in poultry and pork production, Ivory Coast 
imports beef and mutton to satisfy consumer demand. 


PETROLEUM 


The trend has reversed from hydro-power to fuel oil in electricity 
generation, increasing Ivory Coast's petroleum consumption and resulting in 
higher petroleum imports to cover demand. Drought-depleted hydro-power 
resources have forced reliance on thermal energy. Nearly self-sufficient in 
petroleum production, Ivorian production covers 80 to 95 percent of domestic 
demand including Mali and Upper Volta, partners in the Ivorian refinery, SIR. 


Technical difficulties off-shore, particularly in Phillips Petroleum's 
Espoir field, reduced production to a current range of 15,-17,000 BPD. Total 
production including Esso's Belier field now averages between 23-24,000 BPD. 
Total production in 1983 was 1.1 million tons and total consumption about 1.3 
million tons. 


Future exploration and production plans focus on gas as well as oil 
resources. Gas development now appears to be a viable alternative to 
hydro-power resources depleted hy continuing drought conditions. At least 10 
wells are expected to be drilled in Ivory Coast in 1984 by Phillips, AGIP, and 
a Tenneco/Conoco team. 


SIR's processing contract with Gulf Oil Corporation (March 1984) enables 
the refinery to process a minimum of 400,000 tons of Gulf's crude this year 





and positions Gulf to service the West African regional market. This deal 
allows SIR to utilize 50 to 60 percent of its refining capacity. Overall 
Capacity increased from 1.5 million tons per year to 4 million tons per year 
as of August 1983 with completion of a hydrocracker unit. 


COMMERCE AND INDUSTRY 


Slowed growth rate of capital formation in the industrial sector excluding 
crude oil is indicative of the widening economic recession. Agro-industries, 
focus of GOIC planning for future growth, textiles, and construction materials 
still dominate the manufacturing sector; but the continuing economic slowdown 
has caused severe contraction particularly in the textiles and construction 
industries. Textile sales were off by 30 percent in 1983, and the export 
market is stagnating. Cement production is down 53 percent from 1980-81 Levels 
due mainly to the drop in housing and road construction associated primarily 
with the cutbacks in GOIC investment, building and purchasing budgets. Absence 
of new investments means no new markets so unemployment is up. Enterprises 
(also affected by electricity shortages earlier in 1984) are working at a bare 
30 to 40 percent of capacity. The public works and construction sector is hard 
hit and has reduced its overall staff by 70 percent since 1979. Lay-offs by 
other public agencies are expected. Moreover, ripple effects on import tax 
revenue and commerce may follow the exodus of foreign experts and technical 
assistants leaving in 1984. ; 


To strenghten and improve Ivorian small and medium size enterprises (PME), 
structural adjustment measures are being instituted in cooperation with the 
World Bank and the IMF. In shifting from a policy of import substitution 
promotion, GOIC plans to implement reforms in the tariff system and investment 
codes to favor PME's in the export sector. The objective is to reduce 
effective tariff protection for import-substituting industries and to 
subsidize local production of raw materials utilized in export-oriented 
Ivorian industries. 


ECONOMIC POLICY 


Under the leadership of its aging founding father, President Felix 
Houphouet~Boigny, the Ivory Coast maintains its strong market-orientation in 
the face of pressing economic crisis, and an on-going austerity program. These 
forces are precipitating far reaching changes in management practices, 
accelerating Ivorianization and privatizing significant elements of the public 
sector. Agriculture, the mainstay of the economy, remains primarily in the 
hands of small farmers. 
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Strains are evident as the exigencies of economic recovery force reform 
(particularly in the housing and banking sectors) and necessitate hard 
economic adjustment measures. In early 1984, Ivorian workers, represented by 
the General Union of Workers of Ivory Coast (UGTCI) unsuccessfully attempted 
to influence economic policy, the first major organized response to GOIC 
policy since the teacher's strike against reduced housing subsidies in April 
1983. The union attempted to stop price increases of goods and other essential 
commodities in Light of the continuing salary freeze and reduced purchasing 
power and to seek strict control over Licensing of imports of merchandise for 
which import substitution capability exists, particularly in the textile 
sector. Current policy, related to IBRD- mandated reform, is shifting toward 
Limited subsidization of export-oriented industries. 


Ivorianization of capital and Labor in particular as well as privatization 
are still dominant themes. Changing government priorities in education -- from 
the arts to sciences, technical and administrative fields -- reflect this 
trend. Cutbacks in the public sector continue. Twelve 3-star hotels previously 
managed by the Ivorian Tourist Agency (SIETHO) have been turned over to 
private management. The same is true for the state travel agency, whose 
business is now managed by Afric Voyages. Foreign private capital inflows 
continue to be welcomed and Local-ownership requirements in joint-ventures are 
Limited. 


IMPLICATIONS FOR U.S. BUSINESS 


Despite the continuing economic downturn and repetitive austerity budgets, 
Ivory Coast remains a commercial and financial center for Africa's west coast. 
The country's excellent communications and transport infrastructure and 
Liberal business practices continue to attract a variety of U.S. commpanies 
with both local and regional business interests. Over 60 U.S. companies and/or 
affiliates have established sales and service offices in Abidjan. Among them 
are companies dealing in the sale of agriculture, construction and mining 
equipment, air conditioning, aircraft, batteries, chemicals, business 
equipment and tires. Service firms include auditing, Legal, banking and 
financing, courier and oil exploration. Although the current Liquidity crunch 
and economic slump have dampened the attraction of Abidjan as a regional. sales 
and service center, few U.S. companies have Left, while four U.S. firms have 
. Opened regional offices in Ivory Coast in the past year including Kodak 
Corporation and Starkist fishing operations. 


Ivory Coast has long established cultural and commercial ties with France, 
and that nation is the leading supplier of Ivorian imports. However, U.S. 
firms in recent years have been very active especially in oil exploration, 
banking and other service operations; for example, the Hilton International 
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Abidjan, which opened in October, 1983, is doing relatively well despite the 
downturn in tourist and business travel to Ivory Coast. The ability to 
communicate in French remains an essential part in doing business and Living 
in Ivory Coast. The most significant factor in facilitating market access for 
both goods and services is the appointment of a local agent and/or 
distributor. This has always been an important factor and has been given more 
emphasis in-the past two years. Local dealers can do a good job of promoting 
sales of U.S. goods but only if sales Literature and technical manuals are 
provided in French. A simple mimeograph sheet will not prove effective in this 
increasingly sophisticated market. For items of Lower value, price, including 
transportation and customs charges, is often the most important market 
penetration factor. On goods of high value, attractive financing, quality and 


the availability of local service facilities are critical factors, in that 
order. 


Ivory Coast officials and the private sector in general continue to be 
interested in attracting American investment. Companies can generally do 
business simply by registering, with prior approval required only in the case 
of a few restricted fields, such as foodstuffs, finance, public utilities and 
transport. The Liberal Investment Code of 1959 is currently being revised, but 
the planned changes are not expected to greatly affect a foreign firm's 
interest or ability to get into the market. Customs exemptions can be 
negotiated on a case-by-case basis for approved investment in real estate 


development, agro~industrial production and processing, manufacturing of 
consumer goods, mineral extraction, energy production, and tourism. 
Agro~industrial and food processing is clearly the sector of greatest 
potential for U.S. companies and investors and is the sector which receives 
the greatest emphasis in the nation's development plans. 


Due to the Ivorian Government's present economic situation, strict 
measures are being applied to transfer of payments to foreign suppliers. Local 
importers are required to submit pro forma invoices or have shipments arrive 
in Abidjan before payments are made by Local commercial banks to foreign 
suppliers. Although this regulation has long existed, the Ivorian Government 
has recently been implementing the rule more stringently. European suppliers 
with traditional ties to Local firms traditionally ship merchandise before 


payment, unlike most U.S. firms which insist on payment on a Letter of credit 
basis. ; 


Since 1962, the CFA franc used in Ivory Coast has been pegged to the 
French franc at the rate of 50 CFA to 1 FF. Its convertibility is guaranteed 
by the French Central Bank. Ivory Coast does not restrict the repatriation of 
capital and profits of foreign companies. However, while formal authorization 
is required for transfer outside the franc zone, permission is routinely 
granted to firms that are properly registered. 





1984 saw Ivorian government planners cancel or postpone several major 
projects, most notably the $750 million Soubre hydro-electric power project. 
Alternatively, the National Electricity Board is planning new, more modern 
thermal power units to provide electricity in the Abidjan area. Smaller 
thermal units have been purchased or refurbished for other populated areas of 
the country. It is estimated that the hard pressed GOIC is burning up to $100 
million of fuel oil per year to feed the thermal turbines. Informed sources 
believe Ivory Coast will seek assistance in developing offshore natural gas 
resources in the near future to more cheaply fuel the turbines. The Ivorians 
may also develop an ammonia based mid-size, fertilizer plant, possibly near 
Abidjan. The Abidjan Port expansion plan, orginally scheduled to move forward 
in 1985 with significant World Bank funding, has been slowed by Ivorian 
planners and probably will not make significant progress until 1986-87. 


The United States, which was the country's second Largest supplier in 
1982, is now in fifth position after the Federal Republic of Germany ($91.4 
million), Nigeria ($77.7 million), and Japan ($ 72.2 million). 1983 imports 
from the United States at $ 60.8 million accounted for only four percent of 
the total imports, while France still remains the principal supplier with 
$595.6 million representing 37 percent of the total imports. This marked 
decline in U.S. exports is generally due to the continuing high dollar rate 
and the downturn in Ivory Coast's economy. 








